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EnglishVersion [Max. Marks: 25]

Q.1  Answer the following questionsinshort. (Any Five) 10
1. State the difference between ‘Company Demand’ and ‘Industry

Demand’.

List out the methods of measuring price elasticity of demand.

What is meant by “Demonstration effect”?

Give exceptions to the law of demand.

What is the difference between passive forecast and active forecast?

What is the “Demand function"?

What is the Cross elasticity of demand? State the types of it.

No RN

Q.2  What is the meaning of “Demand forecasting”? Explain the “Survey method” 15
and “Trend method" of demand forecasting.
OR
Answers the following:
(a) Explain the scope of Business economics. 8
(b) Explain the different types of Demand. 7
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